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Report Highlights: 

TH0068 Rice export market resumed trading $15-20/MT lower from the last quotations of two weeks 

ago, in addition domestic prices declined significantly by 10 percent as few enquiries were sought from 

foreign buyers.  The weekly benchmark prices for April 19-25 were slightly higher than for the previous 

week; however the benchmark remains higher than market prices. Farmers who sell in this period will 

not attain insurance price levels, as compensation falls short to bridge this gap.     
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Market Tone 

 
  
The rice export market resumed trading $15-20/MT lower from the last quotations of two weeks ago, 

also domestic prices declined significantly by 10 percent as unusually few enquiries were sought from 

foreign buyers.  This in part to the large price differences between Thai rice, Vietnamese rice and other 

substitutable commodities, but by and large due to foreign buyers’ risk aversion to the current political 

unrest.  Meanwhile, some millers are reportedly releasing speculative stocks to cushion their tight 

liquidity adding downward pressure to prices. The government’s stock release policy remains 

uncertain while holding a record 5-6 million tons. The government’s direct purchase program has not 

been effective in halting the price declines, as millers are yet to participate in the program waiting for 

the government to approve program modifications aimed at providing incentives to buy off-season 

white rice paddy.       

  
The weekly benchmark prices for April 19-25 were slightly higher than the week before the Thai new-

year holiday; as such farmers will receive less compensation.  Moreover, the compensation continues 

to fall short in attaining insurance price levels, as the spread between the benchmark prices and the 

market prices gets larger.    
         



 



 
  
Rice Export Update 

  
Unofficial rice exports (excluding fragrant rice) for April 12-18, 2010 totaled 55,038 tons, down 

61,149 tons from the previous week, and down 36,506 tons from the four-week moving average of 

91,545 tons.  Exports of white rice and parboiled rice during January 1 – April 18, 2010 totaled 

1,777,507 tons, up 19.0 percent from 1,493,624 tons in the previous year. 

  
According to the Department of Foreign trade, Ministry of Commerce, total rice exports (including 

fragrant rice) during January 1 – April 8, 2010 amounted to 2,283,641 tons, up 2.8 percent from 

2,221,844 tons in the previous year. 

  



 
  

 
  

  

  

End of report.           

  

  

  


